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MediumIMPACT LEVEL:

Update 16: Hong Kong - Unemployment Rate
Increases to Nearly 16-Year High in Q3 2020 Amid
COVID-19 Crisis

Hong Kong’s unemployment rate rose to a nearly 16-year high of 6.4% during Q3 2020 as the region continues to feel the
economic impact of COVID-19 pandemic
The unemployment rate for the consumption and tourism related sectors combined surged by 0.8% point to 11.7% in Q3 2020
It is the highest raise since the Severe Acute Respiratory Syndrome (SARS) onslaught of 2003
The underemployment rate remained unchanged, at 3.8% in the two three-month rolling periods
The number of unemployed roses by about 11,500 people to 259,800 in the three months
Labor Secretary Law Chi-kwong said the labor market deteriorated for the third quarter in Hong Kong due to third wave of the
pandemic
He also added ‘As the overall economic situation remains weak and the global pandemic is still evolving, the labor market will
remain under pressure in the near term’
Supply Wisdom is continuously monitoring the situation and will alert you to any relevant developments

Source(s)
https://www.reuters.com/article/hongkong-economy-unemployment/hong-kongs-july-september-unemployment-at-near-16-
year-high-pressure-remains-idUSKBN27514S
https://finance.yahoo.com/news/hong-kongs-july-september-unemployment-092512571.html
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Scalability Risk - Geo-Political Risk

Coronavirus (COVID-19) Incident(s)

Targets Affected:

Category(s):

Event:

Guidance
Actions to consider:

Consider implementing suggested actions related to
'Negative Impact on Economy' under the 'COVID-19:
Actions to Consider' section below / next page

© 2020 Supply Wisdom . All Rights Reserved.® Page 1 of 4

https://www.reuters.com/article/hongkong-economy-unemployment/hong-kongs-july-september-unemployment-at-near-16-year-high-pressure-remains-idUSKBN27514S
https://finance.yahoo.com/news/hong-kongs-july-september-unemployment-092512571.html
https://app.supplywisdom.com/#/alertview/45148#anchor11
https://app.supplywisdom.com/#/alertview/45148#anchor0


Related Alerts

Sept. 23, 2020 Medium
Update 15: Hong Kong - Extends
Social Distancing Measures for Another
Week

Sept. 9, 2020 Medium
Update 14: Hong Kong - Eases Further
Relaxation of Social Distancing
Measures as COVID-19 Cases Decline

Aug. 26, 2020 Medium
Update 13: Hong Kong - Eases Social
Distancing Measures Starting August
28 as COVID-19 Cases Decline

Aug. 17, 2020 Medium
Update 12: Hong Kong - Extends
Social-Distancing Measures Until
August 25, 2020 Amid Increase in
COVID-19 Cases

July 30, 2020 Medium
Update 11: Hong Kong - Q2 2020
Economy Shrinks 9% on a YoY Basis
Amid COVID-19 Pandemic

July 29, 2020 Medium
Update 10: Hong Kong - Imposes Strict
Restrictions Amid COVID-19 Outbreak

July 19, 2020 Medium
Update 9: Hong Kong - Imposes
Conditions on Travelers from High-Risk
Areas Amid COVID-19 Pandemic

June 18, 2020 Medium
Update 8: Hong Kong - Eases Social
Distancing Measures Starting June 19
Amid COVID-19 Pandemic
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https://app.supplywisdom.com/#/alertview/44444
https://app.supplywisdom.com/#/alertview/44144
https://app.supplywisdom.com/#/alertview/43814
https://app.supplywisdom.com/#/alertview/43625
https://app.supplywisdom.com/#/alertview/43119
https://app.supplywisdom.com/#/alertview/43079
https://app.supplywisdom.com/#/alertview/42821
https://app.supplywisdom.com/#/alertview/41938


June 3, 2020 High
Update 7: Hong Kong - Extends
Restrictions as New COVID-19 Cases
Re-emerge

May 27, 2020 High
Update 6: Hong Kong - Reopens More
Businesses as COVID-19 Cases
Decline

May 20, 2020 Immediate
Update 5: Hong Kong - Unemployment
Rate Reaches 10-Year High Due to
COVID-19 Pandemic; Restrictions
Extended

May 6, 2020 High
Update 4: Hong Kong - Certain
Businesses to Resume Amid COVID-
19 Pandemic

May 4, 2020 High
Update 3: Hong Kong - Reports
Deepest Economic Contraction to 8.9%
Amid COVID-19 Pandemic

April 30, 2020 High
Update 2: Hong Kong - Extends
Mandatory Quarantine for Arrivals from
Chinese Mainland Until June 7, 2020
Amid Declining COVID-19 Cases

April 21, 2020 Immediate
Update 1: Hong Kong - Extends
COVID-19 Restrictions Until May 7,
2020; Reports Unemployment Rate of
4.2%, Highest in More Than Nine
Years
April 8, 2020 Immediate

Hong Kong - Extends Social Distancing
Restrictions Until April 23, 2020 to Curb
Spread of COVID-19
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https://app.supplywisdom.com/#/alertview/41480
https://app.supplywisdom.com/#/alertview/41261
https://app.supplywisdom.com/#/alertview/41101
https://app.supplywisdom.com/#/alertview/40733
https://app.supplywisdom.com/#/alertview/40694
https://app.supplywisdom.com/#/alertview/40546
https://app.supplywisdom.com/#/alertview/40305
https://app.supplywisdom.com/#/alertview/39813


Impact level Definitions
Impact
Level Definitions

Immediate Certain - Supply Wisdom recommends considering prompt action. Examples of Immediate level alert events may include bankruptcy filings, data breaches, unexpected
curfews, strikes, power black-outs, major geo-political events etc.

High Highly likely to occur in the near term (within 3 months) - Supply Wisdom recommends being in a state of readiness to take quick action. Examples of High level alert
events may include withdrawal of rating by ratings agencies, hostile takeover, multiple cyber-attacks, new business policies causing significant hardship etc.

Medium Likely to occur in the mid-term (within 3 to 6 months) - Supply Wisdom recommends reviewing current mitigation steps and being ready to take proactive actions if and
when situation deteriorates further. Examples of Medium level alert events may include unplanned C-level exits, suppliers caught in bribery cases, economy slipping into
recession.

Low Possible in the long-term (after 6 months) - Supply Wisdom recommends taking proactive action if situation does not resolve. Examples of Low level alert events may
include lawsuits filed against suppliers, client losses, air pollution alerts issued by country’s local authorities, unexpected holidays announced for the location etc.

Informational The event is pertinent information but does not have a risk element associated with it. Examples of Info level alert events may include launch of new solutions, partnerships
signed, industry outlook, positive changes in government policies, announcements regarding launch of software parks/ free trade zones/special economic zones etc.
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