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LowIMPACT LEVEL:

Update 17: Ireland - Announces Stimulus Package
of ~US$8.6 B to Support Businesses Amid COVID-
19 Pandemic

Irish government announced a ~US$8.6 B job stimulus package to recover economy that has been badly hit by COVID-19
pandemic
Package includes an extension of Temporary Wage Subsidy Scheme under the new name of Employment Wage Support
Scheme until April 2021
There will be zero interest for the first year of loans for small and medium-sized enterprises
Under Employment Wage Support Scheme, employers whose turnover declined by 30% due to the pandemic will receive subsidy
of up to US$235 per week per employee
The scheme is expected to support around 350,000 jobs in the beginning of 2021

Source(s)
http://www.daijiworld.com/news/newsDisplay.aspx?newsID=733666
https://www.gov.ie/en/press-release/07aef-government-launches-74-billion-jobs-stimulus-to-help-businesses-re-open-get-
people-back-to-work-and-promote-confidence/

Ireland

Targets Affected:

Guidance
Actions to consider:

Consider implementing suggested actions related to
'Business Recovery/Lifting Restrictions' under the
'COVID-19: Actions to Consider' section below / next
page
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Related Alerts

July 7, 2020 Medium
Update 16: Ireland - Extends Ban on
Non-Essential International Travel Until
July 20, 2020

June 26, 2020 Medium
Update 15: Ireland - Phase 3 of Easing
COVID-19 Restrictions to Commence
Starting June 29, 2020

June 25, 2020 Medium
Update 14: Ireland - Plans to Ease Air
Travel Restrictions Starting July 2020

June 8, 2020 Medium
Update 13: Ireland - Enters Phase 2 of
Easing COVID-19 Restrictions

May 28, 2020 Immediate
Update 12: Ireland - Announces New
Quarantine Restrictions for Overseas
Travelers Until June 18, 2020

May 18, 2020 High
Update 11: Ireland - Resumes Certain
Businesses to Aid Economy Amid
COVID-19 Pandemic

May 8, 2020 Immediate
Update 10: Ireland - Extends COVID-
19 Lockdown for Three Weeks;
Postpones Plans on Easing
Restrictions Amid High Infection Rate

May 2, 2020 High
Update 9: Ireland - Extends COVID-19
Lockdown Until May 18; Plans to Relax
Restrictions in Five Stages
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April 22, 2020 Immediate
Update 8: Ireland - Bans Major Mass
Gatherings of Over 5,000 Until August
Amid COVID-19 Pandemic

April 11, 2020 Immediate
Update 7: Ireland - Extends Lockdown
Until May 5, 2020 to Slow COVID-19
Spread

April 8, 2020 Immediate
Update 6: Ireland - Government
Considers Extension of Lockdown
Amid Increasing COVID-19 Cases

April 4, 2020 High
Update 5: Ireland - Central Bank
Predicts GDP Slowdown by 8.3% and
Unemployment Rate of 25%

March 31, 2020 Immediate
Update 4: Ireland - Increase in COVID-
19 Cases

March 25, 2020 Immediate
Update 3: Ireland - Announces New
Measures in Place Until April 19, 2020
to Control Spike in COVID-19 Cases

March 17, 2020 Immediate
Update 2: Ireland - Steep Rise in
Coronavirus Infection Cases

March 11, 2020 Immediate
Update 1: Ireland - Surge in
Coronavirus Infection Cases

March 2, 2020 Low
Ireland - Coronavirus Infection Cases
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https://app.supplywisdom.com/#/alertview/38308


Impact level Definitions
Impact
Level Definitions

Immediate Certain - Supply Wisdom recommends considering prompt action. Examples of Immediate level alert events may include bankruptcy filings, data breaches, unexpected
curfews, strikes, power black-outs, major geo-political events etc.

High Highly likely to occur in the near term (within 3 months) - Supply Wisdom recommends being in a state of readiness to take quick action. Examples of High level alert
events may include withdrawal of rating by ratings agencies, hostile takeover, multiple cyber-attacks, new business policies causing significant hardship etc.

Medium Likely to occur in the mid-term (within 3 to 6 months) - Supply Wisdom recommends reviewing current mitigation steps and being ready to take proactive actions if and
when situation deteriorates further. Examples of Medium level alert events may include unplanned C-level exits, suppliers caught in bribery cases, economy slipping into
recession.

Low Possible in the long-term (after 6 months) - Supply Wisdom recommends taking proactive action if situation does not resolve. Examples of Low level alert events may
include lawsuits filed against suppliers, client losses, air pollution alerts issued by country’s local authorities, unexpected holidays announced for the location etc.

Informational The event is pertinent information but does not have a risk element associated with it. Examples of Info level alert events may include launch of new solutions, partnerships
signed, industry outlook, positive changes in government policies, announcements regarding launch of software parks/ free trade zones/special economic zones etc.
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